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*Or until the contract reaches maturity or upon death of the last
surviving annuitant. Provided withdrawal thresholds are not exceeded

Will your retirement income be predictable,
sustainable and potentially increasing?

Whether you're just beginning to think seriously

about retirement or you’re in the retirement phase

of your life, there’s a lot to consider:

Investing too conservatively can result in a rate of

return insufficient to fund your retirement

Investing too aggressively could make you

vulnerable to losing capital at a time when you can

least afford to

Predictable income guaranteed not to decrease

no matter how investments perform* 

Sustainable income that will last at least until the

principal is completely repaid*

Potentially increasing guaranteed income to help

offset inflation

The flexibility to change your investment or 

access your savings at any time

Tax-efficient income when held in a 

non-registered account

Benefits that ensure the smooth transition 

of your estate

Now there’s an investment solution to help manage these concerns. 
The IncomePlus Series of funds available within GIF Select can help provide:

The features and benefits work together
to allow you to invest for continued
growth while being assured that your
savings can provide a predictable stream
of income to help fund your retirement.



ANNUAL GUARANTEED 

WITHDRAWAL AMOUNT 

The annual Guaranteed Withdrawal

Amount is the maximum amount

guaranteed to be available for you to 

withdraw each calendar year until your 

Guaranteed Withdrawal Balance is fully depleted.

How you benefit

IncomePlus provides a return of principal guarantee in

the form of regular withdrawals of up to five per cent

for at least 20 years, if not longer*.

GIF Select with IncomePlus guarantees income for
at least 20 years*, if not longer, no matter how
the markets perform.

GUARANTEED WITHDRAWAL BALANCE  

The Guaranteed Withdrawal Balance available through

IncomePlus is the total amount guaranteed to be

available to you for future withdrawals.  

How you benefit

As long as your Guaranteed Withdrawal Balance is

greater than zero, you have the choice to continue to

receive withdrawals even if the market value of your

funds declines to zero*.

Predictable and sustainable income

*Or until the contract reaches maturity or upon death of the last surviving annuitant.
Provided withdrawal thresholds are not exceeded.

SEE THE GUARANTEE IN ACTION
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IncomePlus guarantees at a minimum, that all of your

principal investment will be returned.

This example shows that even

when the market value is

depleted to zero due to a

combination of market conditions

and withdrawals, the blue boxes

indicate steady payments of the

annual Guaranteed Withdrawal

Amount at least until the

Guaranteed Withdrawal Balance

is repaid*. The green bar at year

20 shows that your entire

principal has been returned.
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Even though the market value 
has gone to $0, you still 
receive payments until the 
Guarantee Withdrawal Balance
is fully depleted.

*Or until the contract reaches maturity or upon death of the last surviving annuitant. Provided withdrawal thresholds
are not exceeded.
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GIF Select with IncomePlus offers a guarantee bonus, which 
is added to your Guaranteed Withdrawal Balance, and may
increase the total amount of guaranteed payments you receive.

THE GUARANTEE BONUS

The annual five per cent guarantee bonus is available

in each of the first 10 years after you purchase

IncomePlus, if no withdrawals are made.

A $200,000 contract with IncomePlus will provide guaranteed

withdrawals of $10,000 for 20 years if withdrawals begin in year one.

An additional five per cent guarantee bonus is added in each of the first

ten calendar years where no withdrawals are taken in that calendar

year, up to a maximum of $15,000 for withdrawals beginning after year

ten. For example, if you wait before taking withdrawals, you can take up

to $10,500 for 20 years. After two calendar years have passed, you may

withdraw $11,000 per year. Withdrawal percentages are not cumulative

from year to year.

Guaranteed Withdrawal Amount

Years

Guaranteed Withdrawal Balance

10 or later98765432After 1Initial

$15,000$14,500$14,000$13,500$13,000$12,500$12,000$11,500$11,000$10,500$10,000

$300k$290k$280k$270k$260k$250k$240k$230k$220k$210k$200k

THE GUARANTEE BONUS IN ACTION 

It pays to wait: An extra five per cent can really add up

How you benefit

This feature can guarantee 

an increase in the total amount of guaranteed 

payments you can receive to help ensure your 

savings will last well into your retirement.

The potential to increase income – with guarantee bonuses

For illustrative purposes only.
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THE RESETS IN ACTION

How you benefit

If the markets rise, the reset feature will raise 

the Guaranteed Withdrawal Balance, which

will extend the time line of your income 

payments and may also increase the amount 

of each payment.  

GIF Select with IncomePlus offers opportunities to lock-in
market gains, which may extend the length of time you’ll
receive payments, and the payment amounts.

GUARANTEED WITHDRAWAL BALANCE RESETS

Resets of the Guaranteed Withdrawal Balance occur

automatically every three years on the IncomePlus

anniversary date, where the market value is higher

than the current guarantee value.

The potential to increase income – with resets

Automatic GWB resets can 
create new, higher GWBs, and
higher annual withdrawals

Original 
GWB

New 
GWB

New 
GWB

New 
GWB

New 
GWB
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3-Year Anniversary GWB Reset Benefit Value Hypothetical Market Value

This example shows how the original Guaranteed 

Withdrawal Balance (GWB) is increased every three years

when the market value is greater than the existing

Guaranteed Withdrawal Balance.  A higher Guaranteed

Withdrawal Balance results in more money guaranteed 

to be available to you for a longer period of time. Reset

opportunities are available for first 30 years after purchasing

funds in the IncomePlus Series.

For illustrative purposes only.
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GIF Select with IncomePlus – the solution

The features and benefits of IncomePlus work together to help allow 
you to invest for continued growth while being assured that your savings
can provide a predicable stream of income to help fund your retirement.

INCOME PLUS – IN ACTION

This example shows how the combination of

resets and guarantee bonuses work together to

increase the Guaranteed Withdrawal Balance.

Remember a higher Guaranteed Withdrawal

Balance results in more money being paid to 

you for a longer period of time.

In this picture you can see that guarantee

bonuses occur in each of the first 10 years when

withdrawals are not taken. Also, on the third

anniversary date markets have risen, so the

Guaranteed Withdrawal Balance is reset to a

higher amount. This new Guaranteed Withdrawal

Balance amount is increased even more with a

guarantee bonus.

The guarantee bonuses become even more

powerful when they occur in the same year 

as a reset – because the bonus increases the

Guaranteed Withdrawal Balance to a higher

amount each year, if no withdrawals are taken.

2006
Age 60

$100,000

$200,000

$262,000

$325,000
Market Value
GWB

$300,000

$400,000

$0

2007 2008 2009 2010 2011 2012 2013 2014
Age 68

Receive an annual bonus on the 
current Guaranteed Withdrawal
Balance, including any resets

$10,000
annual bonus

GWB reset
to Market Value
of $260,000

$13,000
annual bonus

For illustrative purposes only.
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Of special interest to professionals and small business owners
looking to limit liability, investing in GIF Select with IncomePlus
may protect your personal assets from creditors.

Your advisor can tell you more 

about how IncomePlus may help

provide you with protection for your 

personal assets.

HOW YOU BENEFIT

You’ll gain added comfort knowing that as long 

as your investments are made in good faith, and a

proper beneficiary is named, you can protect your

hard-earned personal savings from liability

IncomePlus can provide an inexpensive means by

which you can protect your family’s wealth while still

providing for potential investment growth

Creditor protection

THE BENEFIT OF INSURANCE

Because IncomePlus is offered through an insurance

company, it provides additional investment protection

features. As a result, there is the potential to protect

personal assets from creditors in case of personal or

professional liability, or a business failure. 

This type of added protection is of particular interest 

if you: 

Own a business of any size

Are a professional such as an accountant,

chiropractor, dentist, etc.

Are a company director, exposed to financial risk 

on behalf of the company you represent
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DEATH BENEFIT GUARANTEE

To help ensure further protection of 

your savings, IncomePlus offers this 

valuable protection feature:

A minimum 100 per cent Death Benefit Guarantee 

of your deposit value 

Resets occur automatically every three years on 

the anniversary date*, to potentially increase the value

of the Death Benefit Guarantee 

REMAINING SALES CHARGES 

WAIVED UPON DEATH

Manulife waives any remaining deferred sales charges

in the event of your death. This ensures that your

beneficiaries receive the highest amount possible. 

If you would like to ensure an easy and cost-effective trans-
fer of your investment proceeds to your beneficiary 
upon death, GIF Select with IncomePlus can provide the fol-
lowing estate planning benefits.

Estate planning benefits

*Resets to age 80.
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How you benefit

The following is an example showing possible estate

fees and sales charges on a $100,000 mutual fund

investment. When GIF Select with IncomePlus is

purchased and a beneficiary is named, these fees 

can be avoided. 

In the event of your death, your investment bypasses

probate which means: 

Your investment proceeds pass directly to your

named beneficiaries, without the time delay and

expense of probate

Information such as how much money was passed

on and to whom, remains confidential

THE VALUE OF NAMING A BENEFICIARY ($100,000 INVESTMENT PORTFOLIO)

FEE STRUCTURE COST*

Probate Fee $250 + $15 per $1,000 over $50,000 $1,000

(Ontario - $100,000)

Executor’s Fee 2.5% revenue receipts / disbursements $750

2.5% capital receipts / disbursements

0.4% pa gross asset value of estate

Legal Costs 0.5% to 3% of assets $ 3,000              

+ accounting fees + accounting fees

Deferred Sales  0.5% to 5.5% $5,500

Charges (waived by  

Manulife Financial)

Total Savings More than 10% $10,250

*For illustration purposes only. Costs are estimated for an investment portfolio of $100,000 in Ontario, where the annuitant passes away
within one year of the deposit.
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GIF Select with IncomePlus was designed to help meet both your 
income and growth needs, because the opportunity for growth is also
important in achieving sustainable and predictable income. 

When you choose Simplicity™, you 

can invest for maximum potential 

return with a known level of risk, 

all in one fund.

FUND SWITCHES

Within IncomePlus, you can switch between funds

and fund managers, free of charge. This unique

feature means you can easily make adjustments 

to your portfolio when the need arises.

A SELECT GROUP OF TOP FUND MANAGERS

A choice of investment funds from some of the most

respected asset management firms is available with

IncomePlus. Through Manulife’s exclusive i-Watch®

program, we ensure that every fund remains true to

its investment mandate over time and performs

competitively relative to its peers. 

THE CONVENIENCE OF SIMPLICITY PORTFOLIOS

If you are looking for an expertly managed, 

all-in-one investment solution, IncomePlus offers 

SimplicityTM portfolios.

Investment choice and flexibility
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FUND MANAGERS AVAILABLE THROUGH INCOMEPLUS

INVESTMENT CHOICE AND FLEXIBILITY

Manulife's exclusive Investment Watch (i-Watch®)

program incorporates a best practices approach to

selecting fund managers, and then ensures that they

stay committed to their investment mandates over

time. You can rest assured that Manulife is watching

the fund managers on your behalf. Manulife provides

this additional level of service when you invest in 

GIF Select with IncomePlus.
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When deciding where to invest, it is important to
consider the financial strength and stability of the
company involved, and the level of service it offers.

CHOOSE A STRONG PARTNER FOR
YOUR FINANCIAL SUCCESS  

Our company is built on more than a century of

prudent investing and conservative growth.

Manulife Financial is one of the largest life insurance

companies in Canada and a leading financial services

company in North America. We consistently earn

superior ratings from acknowledged industry experts

including Standard & Poor’s, A.M. Best, Duff and

Phelps and Dominion Bond Rating Services.

Manulife Investments is a leading provider of financial

and investment solutions to Canadians. With over

$29.7 billion* in assets under management, Manulife

Investments benefits from strong Canadian roots and

the growing global presence of Manulife Financial.

We will be there when you need us. 

For more than a century, Manulife Financial has been

helping Canadians and investors around the world

achieve their financial objectives.

We know the markets in which to invest. 

We do business there. 

We have a strong presence in the international

financial community with offices in 19 countries and

territories, employing 20,000 worldwide.

*At March 30th, 2006
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IncomePlus is ideal for investors
who are in the pre-retirement 
or early retirement phase of their 
lives. It’s unique in that it can 
provide predictable, sustainable,
and potentially increasing 
retirement income that can 
help you achieve and maintain 
the lifestyle you want.



For more information please contact your 
financial advisor or visit our website at:

www.manulife.ca/investments

The use of IncomePlus refers to the benefits provided by the IncomePlus Series
within the Manulife GIF Select Contract.
Withdrawals proportionally decrease Maturity and Death benefit guarantees.
Withdrawals from the IncomePlus Series directly decrease the Guaranteed
Withdrawal Balance by the amount of the withdrawal.
The Manufacturers Life Insurance Company is the sole issuer and guarantor 
of the Manulife GIF Select Contract.
Simplicity is a trademark of The Manufacturers Life Insurance Company
(Manulife Financial) identifying the Manulife Simplicity Portfolios offered by
Manulife Mutual Funds, a division of Elliott & Page Limited and the Manulife
Simplicity Portfolios available in Manulife segregated fund contracts offered by
The Manufacturers Life Insurance Company.
Manulife Investments is the brand name identifying the personal wealth
management lines of business offered by Manulife Financial and its subsidiaries
in Canada.
GIF Select, i-Watch, Manulife and the block design are registered service marks
and trademarks of The Manufacturers Life Insurance Company and are used by
it and its affiliates including Manulife Financial Corporation.
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